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2 SHUDWRQMIQGRRU $ P DMMRQE) ,QGLD VR HQG WULRUMP  DIVMUVIKH 3DKDQ DP
DWDFN E\ 3DNMBQLMULRUMNV 7KLV P MMRQ Z DV®IG E\ & RRQHGBRIL D
4 XIHWKLDQG Z 1QJ &RP P DQGHU9\ RP IND 61QJK RQ VK O D\ XQGHUWKH
VXSHUYIMRQRI ,QGLD V3UP HO LOMMUG KUHH 1 DUHQGLD 0 RGLDQG ,QGID V
GHIHQFH P LOIMMU
3 DNIWD QL VMULRUMANLABIG LOQRFHQWP D® AM] HQVLQ . DVKP LUEDVHG RQ VKHLU
UH@I LRQ LQ | LROWRI IKHLU I DP LAHV 2 SHUDMRQ 6 LOGRRUZ DV SXWQ | RUFH E\
,QGLD VR NIOMURUMP  $ IVMUVE R QL) KW RI DWDFANV 3 DNLMBQ UHT XHWIAG
$ P HUFD VR DW ,QGID IRUFPHDWH ILLH 86$ 3UHVGHQWO U ' RQOD@S 7UXP S
QHJ RUDWAG Z WK ,QGLD DQG ,QGLD DJ UHHG IRUFHDWH ILLH Z MK D IHZ  FRQGIMIRQV
DO\ I XUMHUVURUMADWDRN Z LGEH FROWGHUHG DVD Z DV LQYWDMRQ | LRP
3DNIMDQ Z DVRQHRI WWHP  EXVIMKWWE R KRXUWY @MU 3DNIWDQ Z WK VIKH KHG
Rl &KIQD MXQFKHG GLRQHV ELHDNLQJ ViKH FHDVH I LLH 5 HVSRQGLQJ VR VKDW
,QGLD DWIDFNHG 3DNMDQ E\ MXQFKIQI P DMMBNV

" XUQJ WKLV RSHUDWRQ 3DNMWRQ HY HQ VMUHDWAQHG , QGLD VR XVH QXF®IDU
P MBIV EXWKH 8 1 WRSSHG 3DNMBQ I LRP GRIQJ VR / DWURQ D@LV
GLVSXWA Z DVFBIDUHG E\ W(H8 1 3DNLMWDQ VXITHUWHG J UHDWBRW RI SLRSHUW DQG
AH VR MDJ UHHG VR ,QGLD V FRQGIMRQV Rl FHDWH | LLH
YXWKH , QGLDQV WKDGHP DQG MWIHH
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7HDQIDQD  $Q(P SRZ HUQJ (P RURQ
1 RWNQRZ LQJ WH P HDQIQJ RI IHDU VIDNLQJ ViKH FRXLDJ H VR EXUQ KHLUVRX Y
D\ HDUWUXJJ®I MWWR DFKIHYH RXUMBWIKRRG 7KH LHVXO\RI VIKDW
WDWWKRRG Z DV SLRXGO® SURQRXQFHG RQ-XQH QG 0 RUH VIKDQ MMAD
GDW LWVD W P ERCRI LGHQWN
7KH WJ KW VIKDWE HRRQJ HG VR XV Z HUH EUXVD@® GHQLHG DQG SXVKHG DMGH
7KH KHUVDJ H Rl 7HDQJ DQD Z DVFRP SGMA® L] QRUHG 0 RWARI VKH SHRS® 1O
WKLV UHJ LRQ Z HUH LAMALDVIA EXWKH Z HUH XQIMG : UWMW SRHW DQG
UHYROMRQDUHV LJ QMG D SRZ HUXOP RYHP HQWDP RQJ ViKH SHRS®I RI
7HDQJ DQD DQG P DGH KHP  UHD@H VIKH QHHG | RUDQ LOQGHS HQGHQWWID\M

+HWHVZ KHIHD QHZ YRIFHHP HWHG . &5 . DOYDNXQUWD & KDQGUDVKHNDU
5DR D YRLFH WDWHRKRHG LQ VIKH KHDUN RI ViKH SHRS®1 7KH EXUQLQJ |@P H
RQO JUHZ WURQJHU 1 R QXP EHURI SDJHVZ RX@ EH HQRXJ K VR UHFRUG ViKH
VDFUI LFHVRI WHWXH Z DUIRW ~ VKRWH Z KR J DYH WHLU QYHV GUHDP LQJ RI D
| XWX UH FDEBIG 7HDQJ DQD
7KHUH Z HUIH GKDUQDV URW [LJKW  Z KDWOQRW 1 R SRAMFDOSDUN WRRG
Z WK 7HDQJ DQD GXUQJ LW HDUD VAXJ J B
7KH FROQXRXV\VMIXJ J ®1 P RYHG VIKH ,QGLDQ 1 DWRQDC&RQI UHW Z KLFK
ILOD@® P DGHVKH P RYHP HQWP HDQLQJ IXCE\ J DRI WIDWKRRG LQ
7KHQHZ WDW RI 7H@QJ DQD P DUNHG D WWUQIQJ SRIQWQ ,QGLD V NRXUQH\
VRZ DUGV GHYH®RSP HQW7KH IDWP HW VIKH WXGHQW Z KRVH HGXFDMRQ KDG
EHHQWRSSHGIRU  \ HDW WKH\ RXW{ WiKH SRHW  HDFK DQG HYHU RQH
RI W(HP Z IVOHWHG VKHLUGUHDP FRP H WXH

7KH GHYH®RSP HOWQ DJ UEXOXWH VIKH ,7 VHRVRRU DQG VAKHP HV @NH 5\ WX
%DQGKX Z HUH D@P DGH SRWLE B XQGHUVIKH GIDGHUKLS RI RXUILUM& KLH
0 LOMMU . &5
\WZ DV WKH WIXH DVSLLDVMRQ DQG XQIW RI ViKH SHRS®1 Rl 7HDQJ DQD VKDWP DGH
WL/ SRWE®  VWKHYHU WDV Z HDUH @YLQJ LQVRGD\ : H VDXV VKH SHRS O
Z KR IRXJ KWDQG LG GRZ Q WHUQYHVEWDYHO 1O KHWUXIJ ® WV QRZ RXU
UHVSROVELOW VR J LYH P HDQLQJ VR VIKHLUVDRUILFHVE\ VDNLQJ 7HDQJ DQD VR
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